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FISCAL IMPACT STATEMENT

LS 7741 NOTE PREPARED: Jan 9, 2007
BILL NUMBER: HB 1421 BILL AMENDED:

SUBJECT: Insurer Use of Credit Information.

FIRST AUTHOR: Rep. Ripley BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: This bill removes a provision prohibiting an insurer that uses credit information
to underwrite or rate personal insurance risks from using the credit information unless the insurer recalculates
the insurance score or obtains a new credit report at least once every 36 months, except in certain
circumstances.

Effective Date: July 1, 2007.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Bernadette Bartlett, 317-232-9586.
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